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Abstract
Contemporary Forms of Gold Trading from the Perspective of Islamic Juris-

prudence
By Prof. Mohammad Na'im Yaseen

Nowadays, gold trading has become the most prevalent of all types of trad-
ing; however, it involves the danger of committing violations of Sharia and harming
communal economy. This paper will shed light on one aspect of these violations and

harms.

In gold trading, the Prophet (Blessings and peace be upon him) stressed that two
conditions must be met. First, equality in weight and making payment on the spot.
The paper will show that many contracts of this trading fail to achieve these two con-
ditions or one of them. This is because the parties of contract rely on what they have
called “constructive grasping”, which isn't actual grasping, in addition to considering
crafted gold as non-usurious commodity in which equality in weight isn't conditioned

based on the opinion of some jurists.

The paper arrives at the conclusion that these contracts are usurious or involve
the suspicion of usury and concludes with a number of gold trading transactions con-

ducted in banks as well as the ruling of Sharia on them based on the aforementioned.

Key words: Grasping, Constructive, Gold, Usury
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